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"COLLECTION AT THE SOURCE"
CALLED INTOLERABLE BURDEN

'NT
one Individual and no single article can ilo full Jnetlco to tlio lnoonio
tax which has become engrafted
of tlio adoption of tlio Hlxtecnth

upon system
federal

Hon and the enactment of the revenue law of 1013. Thousands and
hundreds of thousands of hapless citizens have been struggling with its Intricate
problems fur months past without reaching a satisfactory solution, and many
of lis mysteries bid fair to remain uninterpreted and a source of perplexity for
yearn to come.

Tho ntututo was loosely drawn and stands forth an a masterpiece of Incom-potenc- y

and confuslonf and It Is safe to nay that tho popularity of tax gatherers,
who were ranked with publicans and sinners In lilble days, has not been
enhanced by tho operation of tho law. Hut an exception should be made with
a numerous company of involuntary collectors, created by the plan of gathering
the tax at tho source. Tills schema 1iiiiosoh onerous burdens on "guardians,
ttustccs, executors, administrators, agents, receivers, conservators and nil per-

sons, corporations or associations acting In any fiduciary capacity."
It would not have been so perhaps, to collect tho tax at tho source

If tho provisions of tho law weru clearer, but tho obscurity of the phrasing
'.us created un obfiiscullon puzzling to every one, from tho Attorney-Gener- al

clown to the humblest citizen, who has been struggling recently with form 1040.

Thousands upon thousands of questions havo arisen not expressly covered by
the regulation, lluuhii, trust companies and private banking firms and news- -

papers by tho seoro have been forced
effort to construe tho endless puzzles.

Collector of Internal ltcvruttc huvo differed widely In their interpretations
of various of tlio problems, and In numerous Instances they havo found it
necessary to pans upon Intricate questions which can only bo determined by
a Judicial construction of the act With Individual returns, with which

the revenue olltccrs huve recently lccn engaged, tho situation has been that of
confusion worst confounded and has resulted In an extension of tho dato for
filing tho returns by one day, practically .in unheard of thing In a Government
statute. Asldo from these features tlio Commissioner of Internal Itevcnuo has
revised his rulings on numcruth Instances, nnd decisions rendered one day have

5ecn rescinded the next.
It is Impossible to give any adequate Idea of tho situation created by the

Income tax law among some of tho largo corporations which havo been collecti-

ng" tho tax at tho source, but Homo of tho moro striking features are set forth
in the uccompunylng article. With many of tho moro important banking insti-

tutions and railway and industrial coniorutlons it has been necessary to organize
special departments and employ additional clerks and lncrcaso expenses to

Id In gathering tho revenue for tho Government,
Though the cosf ct collecting tho tnx few additional burdens upon

the Kcdcrnl Government, it has added materially to tho cost of tlio Involuntary
tax gatherers. With the larger financial Institutions tho work Is a continuous
performance, for deductions at tho fourco apply to interest payment maturing
alinout dally. Slowly of courso tho situation will adjust Itself, but many of the
earlier collections at tho source wero from persons exempt under the law. This

has added greatly to tho expenses of tho corporations and to the annoyances of

Individuals without increasing the public revenues

Corporations, trust companies and
batiks havo travailed now for four
months with "collections lit tho
source,'" as provided for In tho income
tax law. Tho mountain has labored
and brought forth u mouse.

The labor and the cost have been
great, tho remit tiny. Tim size of the tax
that has been collected "at tho source"

though returns thus far nro not of-

ficial and can only be based on estimates
from tho experience of a, few- - Is
Indicated to be o small as to demon-
strate tho mountainous labors that
stand as a background against it to be
a monument of folly.

To the big business men of the country,
mho are charged In the conduct of their
own business' with the duty, de-

sire and ability to produce results in
proportion to the amount of work put
in, "collection at tho soureo" In its
results Is un inexcusable watto that Is
unpardonable in a modern world
of efficiency. It cannot bo condoned,
In their opinion. In a Government whoso
watchword to big business through
its Department of Commerce has been
"Be efficient and you will not feel tho
tariff reductions."

Unless the method of Income tax col-

lection Is changed to do away with
"collection at the tource," or ro

modllled that Its InsulTerablo
burden Is lightened, business and llnan- -

clal leaders hold that the Admlnlatra
tlon must stand convicted of Insincerity
in Its programnio of elllclcncy for the
business of tho country.

Tho smoko of battlo of the second
engagement In the Income tax (struggle
reached Its thickest yesterday, with the
expiration of tho regular time for til-

ing personal returns for 1913. There
will now be opportunity for examining
something of the results of four mouths
working of tho law, particularly In the
feature of collection at tho source.

Tim Hun has been privileged to watch
st number of corporations at work
through their coupon departments
"collecting at tho cource." Summariz-
ing, some of the results learned nro as
follows:

1. Cost of collection In dollars has been
Abnormal. It has varied widely. Thu
cheapest found whs In tho case of a cor-
poration not a Iwinlc or trust company.
There It required $1 In expenditure of
the corporation's money to collect 13
In tax for the Government to the middle
of February.

In the case of big financial Institu
tions, particularly trust companies and
privato bankers, tho cstlmuted cost Is
very high. Among tho lowest relative
cost found was the expenditure of $1

of corporation money for $1.50 of tax
collected for tho first two months of
the tax. In some cases It wns estimated
that for the tlrst month of the tax It
cost big paying agents of corporations,
the trust companies, banks, c ten
times as much as tho amount of tho
tax collected.

Some of the specific figures wero an
expenditure of $4,500 to collect $14,SOO,

where legal expenses, overhead chargts,

our revemuo as tlio result
Amendment to tlio Constltu- -

difficult,

imposed

rad-
ically

to establish Information bureaus In an j

&c, wero not figured In, and $11,000 to
collect $18,000 whero legal expenses,
proportion of overhead charges, Ac,
wero counted, in addition to Increases
to stair, overtime. A.C.

2. The amount of the tax collected at
tho source In proportion to tho Interest
paid out Is small. Tho amount of tin;
Interest payments on which tho tax Is
deducted nt tho sourco ranges from
about to one-tent- h of tho
total Interest iaid In the case of paying
agents. Where the debtor corporation
Is Itself concerned Uio proportion of Itni
Interest on which It has to withhold
the tax is somewhat larger, one-four- th

to one-thir- d of tho total in tho caso
of a corporation representative of the
standard large corporations of tho
country.

Thus In the caso of trust companies,
privato bankers and other paying
agents specific Instances of theso pro-
portions aro the withholding of u tax
of $4,700 on $470,000 out of $7,000,000
of Interest paid; or $18,000 tax withheld
on $1,800,000 out of $11,700,000 total In-

terest paid. In the case of corporations
un Insianeo Is afforded of a tux pay-

ment of about $3,400 withheld on $340,-00- 0

out of $1,'.'00,000 total Interest.
Tho proportion of tax withheld by a

corporation Is greater than In tho case
of a paying agent, as tho corporation
pays the tnx for Its bondholders on Its
tax exempt bonds, whereas paying
agents- - do not.

In both cases, however, tho point Is
clear. The normal 1 per cent, tax at
tho source Is withheld on only a email
part of a corporation's,- - indebtedness be-

cause many of lta bondholders are ex-

empt from thu tax on tho principal
scores of smallness of Income or of
being iillens.

The total amount of the tax the Gov-

ernment may get from collection at the
bource on bond Interest Is wholly a con-

jecture. Assuming, however, thai the
annual amount of bond Interest paid
In tho country Is between $1,400,000,-00- 0

and $1,000,000,000 the Government
may receive from $4,000,000 to $7,000,-00- 0

from this source. This cstlmato Is
only a crude approximation.

3. The oftlco staffs of corporations
have had to be Increased one-hn- lf again,
doubled, trebled and quadrupled to han-
dle tho new work.

4. Tho tlmo occupied by coupon de-

partments In paying Interest on cor-
poration debt has been multiplied four
times over that required before tlio In-

come tax went Into effect. In some de
partments of tho new accounting miule
necessary It takes twenty tlineH.ua long
to conduct operations us formerly. In
most of tho big paying agency offices-an-

tho largo corporations the ofllco
staffs, in spite of tho Increase of force,
havo had to work steadily for months
until 10 and 11 o'clock at night ami
sometimes until 2 o'clock in tho morn
ing. If It wero not for tho time bpent
after regular working hours It Is said
In n number of offices where the staff
has been already doubled that It would
require a force two or three times

of

Is or

greater to handlo tho Immense labor
brought by "collection at tho bource."

D. Two practical results of tho great
amount of work Imposed aro already
showing. Tho Increased cost of handling
tho work of as a paying
agent Is resulting In plans for higher
charges upon these by the
paying agent for their services. ,

The vastness of tho work Is causing
delay In paying Interest to bondholders
unless they take tarn to send In their
coupons for payment long in advance
of tho paying date.

6. Wlillo thoro is still little Inclination
und no direct movement of pronounced

on tho part of corpora-
tions to havo the troublesome "collec-
tion ut tho source" abolished or modl-
lled tho protest statement which Is bo-ln- g

tiled with most corporation returns
of tax shows the definite trend of
thought to huvo the measuro changed.

It Is undoubted that sooner or later.
If tho measuro Is not broadly changed,
tho will demand compen-
sation from tho Government for the
vast labor they nro now doing In Its bo- -
half. Tho corporation protest against
collection nt the source holds It unlaw-
ful as a violation of tho Fifth Amend
ment to tho which reads:

"Nor shall private proprrty bo taken
for public use without Just compen
sation."

But mero statement of figures will
never give a picture of tho heavy bur
den to "collection at the
source" has become. Recital of the new
steps mailn necessary In tho paying of
their debts by may help
to show It.

1'ayment of millions of dollars each
month was a fairly simple thing before
the Income tax. The on
the part of a paying agent were con
fined to

1. That the debtor corporation had
sufficient funds on hand to meet the
payment of coupons.

2. That the coupons presented were
payable nt the agency.

3. That tho coupons were authentic
and Inirc; correct due dates.

4. Counting and checking coupons.
Enter now the income tax with its

certificate of ownership nnd all the
troubles of tho ages to accountants nro
unloosened. These are some of the new
duties now Imposed by tho examina
tion of these certificates and the de
ducting of the tax:

To examine:
1. Whether the correct form of cer

tltlcato Is used.
2. Name and address of owner.
3. Amount of bonds correctly stated.
4. Denomination of bonds correctly

stated.
C. Name of the company.
6. Name of tho Issue.
7. Date of Interest maturity and

amount of Interest matured.
8. Exemption claimed or not claimed.
9. Amount of exemption.
10. Total exemption to which one Is

entitled.
11. Date of certificate.
12. How signed, and if signed by

agent or attorney to see that the "satis-
fied" stamp appears on tho same.

13. Indorsement of tho tlrst collect-
ing agency.

Hut tome on an excursion through
tho coupon of some of the
big Industrial and railway
and the trust companies and paying
agents. Then you will appreciate the sit-

uation. Stuud tlrst Insldo the coupon
window on a big payment day when,
as on January 1, over $250,000,000 in
Interest nnd dividends was paid out.

Before tho llttlo bruss bars in front
of tho coupon, teller nnd you, beforo
9 o'clock In the morning. Is lined up a
string of boys. They come bearing
gifts like tho Greeks, but tho coupon
teller must beware. They bring
them from the banks to the paying
agencies, shoe boxes full of them, arms
loaded down with envelopes bulging
with coupons and their death dealing
certificates.

Your heart sinks when you realize
that theso masses and masses of small,
closely printed certificates with the nt
tached smaller coupons must each be
Inspected as minutely ns you would
study a check or somo intricate legal
paper that means many dollars to you

Hut tho coupon teller faints not. Ho
tackles this seemingly over'

powering pob. In the first twenty days
of January no paying agent in New
York handled 12S.O00 of these difficult
certificates.

"Collection at tne source is now
fairly started with tho receipt of the
coupons and certificates.

"It has turned my office, a hard work
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PREPARING TO PAY THEIR TAX.

Many Complain Tremendous Cost and
Labor Imposed Upon Financial Insti-

tutions by Income Tax Law Unless
Unjust System Modified

Abolished Administration Will
Suffer, Say Many
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lng staff, d 11 rent and wholesome," said
tho treasurer of one largo corporation.
Into a sweat shop. It has dlaorc&nlxed

and demoralised my staff. And wa see
no remedy for It but the abolition of
this unjust system."

The shelves Inside the coupon cacea
aro now piled high with batches of
coupons and attached certificates. The
clerks are counting and examining
them. First they must eco that the
coupon and its description un the cer
tificate ittjroe. our clerk, who recog-
nizes tho coupon Immediately from Ita
color and knows Its amount by looking
In tho accustomed place for It, must,
on tho contrary, hunt through tho cer
tificate to find where the writer and
owner of it has listed the amount of
the coupon.

Ho may find this Item In the upper
left hand corner. It may be in the
very centre of tho coupon. Or ho may
hunt and hunt through tho certificate
several times beforo ho finds it carefully
tucked away ovor on the extreme left
hand side, effectually ambushed behind
uselessly written words, erasures, Ac
With a sigh of relief and the air of
a discoverer ho draws a pencil circle
around tho figure to make it atand
out toHhe next man that has to ex-

amine it.
A minute may have passed In this

operation. But finding the amount of
tho coupons la the least trouble In ex-
amining the certificates. Your clerk
in the home corporation office must
find out if tho owner claims exemption
or not.

Iteallze, gentle reader, that there are
over thirty different kinds of certificates
In general use, all In deadly legal lan-
guage, whose meaning Is as Intricate
as the windings of a cavern, whose legi-
bility is further confused by scratches
of pens and the scrawling icnmanshlp
of 125,000 different authors In on equal
number of certificates. There Is no one
place on tho face of the certificate where
the quick eyed counter may know that
ho will see certain Information.

Ho must look through tho entire cer
tificate. Ho must do It marvellously
quickly, and because quickly he often
has to glance through It several times
before he can find whether tho owner
Is exempt or not. Kvcn after ho has
discovered a statement in the certtfi
cate under which ho thinks exemption
may be (iatmcd he has to lose tlmo rea
soning about it. it may be a new or
rare kind of certificate to him, a sub
siuuio ccrtmcaie, tor instance, by a
paying agent for a client, and it maj;
not bo at once apparent that the client
Is a alien and Is therefore
exempt. Your patient teller may have I
to stop his examination, consult the
taw himself or go over to the table of
his superior and ask for advice.

He has consumed a vast amount of
time already In comparing certificate
and coupons and hn has not even begun
to count coupons. Those who presented
the coupons aro waiting for their pay-
ment checks, und If they are tho usual
lot of bunk runners und brokers' mes
sengers they aro shouting out at you
and tho teller through the cage window
to nustlo It up" and otherwise making
themselves merry and the room a
of noise.

Can you guess tho amount of ftm
It has taken your teller to examine and
count say 1,000 coupons with certifi-
cates attached? The treasurer tellsyou.

That boy over there." he wiv rent
ing to a bright faced lad whose rtntreps
urc now fairly dancing through a batch
oi ,uuu or moro coupons with lightning
speed. "Is our most rapid counter. He-fo- re

tho days of collection at the source
ho had little trouble In counting 1 000coupons In ten minutes. He timed him-
self the other day with the certificatesand the same number of coupons

v ,, ,rro noura and twenty
minutes, or Just twenty times as long."

uk wmcluuii ui ine source has onlybegun. .

In the trust companies hf.
comparison of coupon and certificate Is

.Hucaca; tnat is, another tellergoes through the same wearisome countaga n to prove tho first count and com-parison. One counting Is relied on trthe coupons, for they are comnaratlvelveasy to count. But If a certine.which no exemption is claimed la re-
corded by tho teller as exempt or viceversa tho accounts of tho owner and thepinion uBcni wm not agree and thepaying agent may bo out.

In tho comparison of the certificatesthere was endless trouhle at firstthrough errors by owners in makingthem out. If the paying agents couldnot accept them the certificates wouldhavo to bo returned, sometimes mailedto San Franclfco. sometimes in
nnd endless delay, wearlsemo
enco and discouraging vexntlnn to thecustomer would result. Tho troublo oferrors has decreased In tho four monthsof practice, but the Held for errors Is so
large mai mcy constantly recur.

Wo nro still nt the sldo of our coupon
receiver nt tho window of tho corpora-
tion, llo has separated his coupons
from his certificates in two piles. Ho
Iibh madn nut n statement of the amountof coupons presented by each peraon nt
inn wiuuow, tno various bond Issues
wiey represent, tile amount of ih .t.empthm claimed nnd tho
und tho tax to bowlthhcld. This goes
uvrr i" wiu man writing checltB for In.. ..e..e ...I... I.. .Ut.iii uiib corporation Keeps a
book with columns for total amount of
cnccHB paiu, uio figures for the exemp- -
HUM.-- , iinnum! mm moan jor p

nuns, on wmcn mo corporation must
withhold tho tax or pay itself if tho
uonus uro guaranteed tax free.

Ann mis casn hook must tally with
win sups muun out ny tho receiver of
couponH ui inn enii of the day. tflse
mere is irouuio.

jou wanner through vaults and
closets of stoel filing cabinets, whose
uruwers aro packed and overflowing
wiiii ceruncaics, certincates endless in
bulk, terrifying In their amassed detail.

iiry mo u ioi mai nave gone one
through the entire mill and htvs coma
back, all to be counted onca mora, a
Until rechecking, For If the rornora.
tlon makes mistakes In not withholding
or overwunnouiiiig tne tax In Its final
monthly return to the Government It Ii

ffilh . vflHxVliililHililHftK.t iaHK&lLA

mmmmmmmmmmmmmmiSmmWmm f"
VBBBaaaaaaaaaaaaaaaaaaaniaaKwfl

' 'JtmmmmW

illoaaaa!aaaaiaaa6fflraiH

aaaaaaaaaaaaaaaaft'M''ilaaaH

'LV V

held liable under the law. And a certifi-
cate bristles as a porcupine with oppor-
tunities of misinterpretation and mis-
take.

You come then to the absolutely new
department that collection at tho source
has necessitated in every large corpora-
tion and financial institution. It is n
separate room in most cases from tho
other departments.

There aro rows of small typewriter
tables, with row of typists seated nt
them. Certificates, certificates, certifi
cates fill the room where the typists
and their machines do not.

Tho girls are making out tho monthly
list returns of the corporation. They
transfer from the certificates to theso
long typewritten lists the check number
stamped on the back of the certificate
for Identification purposes. Turning
over tho certificate, the work of exam
ining K and of poring over Its muddled
statements must be Intently repented.

Laboriously they study out the writ
ten names signed to the certificates, tho
addresses, whether signers are tho
owners or their agents. Theeo must be
typed In the returns In full detail. Then
they must mate tho amounts of tho In
come, the amount of exemption clulmed,
the amount on which the corporation
must withhold the tax nnd the amount
of tho tax. Some corporations have
their Individual return blanks. In which
they require the typists to set down the
clause of the Income tax law under
which the certificate maker claims his
exemptloB.

Each typist must be a student of tho
laiwi and know how to classify the char-
acter of the exemption. In addition to
being students of the law thoy must
almost be lawyers at times. And all the
time they must be handwriting experts.

Take a look at this multlplo hand-
writing of nearly all the Investing na-

tions of the world.
A floch of certificates frem the Neth-

erlands is In charge of the girl near thu
window. The top one In Its Intricate
pen Unas looks mom like n futurist de-
sign than a legal document to satisfy
our new tax regulations. You may
puzzle over It for llvo minutes und
finally decide that It spells something
like "Androvlcus Hendrlk Jan Vun
Houptenhnuptsklpf." That's as near as
you can get, when "v's" look like "r'n"
and "p's" "fa," "k's" and "fa" llko
shorthand end "J's" llko anything from
a "Q" to an "X," "Y," or '" In a
cramped nnd tiny, painstaking hand
that appears designed to worry Income
tax typists.

Home corporation whose bonds ore
largely held abroad have had to employ
several foreign accountants trained In
European languages to assist In tho de-
ciphering of the certificates.

"Tho form of the certificate Is nno do-fe- ct

of this collection at the sourcu re-
quirement that could be easily and sim-
ply remedied," the men In chargo of
this department tell you. "If tho Hov-en-

Department would only get up a
form for the many kinds of certificates
that would be In the shape of a busi-
ness piece of paper wa would be greatly
helped.

"Take that batch ef certificates bound
by an elastic band, With a bunch of
checks or coupons It would be possible
to run rapidly through the bunch (o
check tho fuca amounts noted by flip-
ping back one cornar, Why could not

Representative Cordcll Hull of Tennessee.

the Government draw up a form la
which every certlflcuto would be
stamped plainly to catch tho eye and
in tlio same place with tho words
'exempt' or 'non-exemp- t,' und also In
another place, tho samo on nil tho cer- -
tlficates, tho amount of thu Interest
noted, and so on. .

"In other words, through the use of
colors und regular positions lor certain
essentials on the certificate that wol
now have to hunt for In tho making up
of tho forms of certificates our work
could bo ineasurubly simplified."

In this department, utter tho typists
havo mado their monthly sheets, und
the limit of one day's work per typist
la about three of these closely written
long uhcets, containing about thirty-fiv- e

names each, tho sheets must be
checked again by the heads of the de-
partment.

These finished sheets then have to
tally with tho sheets of the original re-
ceivers of the coupons at the window
wo left not long ago. It Is a month,
sometimes two, before this comparison
can bo ready. And In tho meantime
many mistakes or differences In nota-
tion of the certificates have been dis-
covered as they passed through many
hands, bo that though totals may agreo
classifications uro fur upurt and neces-
sarily so. It may 1k found that a cer-
tificate for tho Missouri l'acltle coupon
bond has found Its way Into tho New
York Central office or that another for
un Interborough coupon has trallodMtn
way uncaught untlt tho last count into
the Steel Corporation's counting rooms.
Certificates often full to describe
whether a bond Is a collateral trust, a
convertible or a first mortgage Issue,
and this ties up tallies ngain.

Finally, after tho best corrections pos-
sible, the Hat Is ready for forwarding
to tho Government a much changed
list from tho original classification made
out tho first day tho coupons wero re
ceived two months before.

In one offico visited six typists and
two supervisors had to 1m installed to
handlo tho work of this special depart-
ment. In ono of the greatest corpora-
tions in (Now York twenty-liv- e new ty-
pists doing this work uro Insufficient
to handlo It, In another corporation
tho ordlnury staff of nlno In the ivmpon
department beforo the income tax has
Uen IniMeiiswl to nineteen and thov
nro forced to work nights in order to
clear up the work In any sort of time

In one largo financial Institution the
foren has been practically doubled. In
another It Is four tlmos us big In tho
Hrty hulf of tho month as it was beforo
mcomo tax times.

"I havo been homo to dinner sixnights In two months," said ono of tho
chief clerks In tho coupon department
oi u corporation, "and I estimate that
most of tho men In our department
navo uvcragcii until 10 o'clock nt night
un inn lam iwo mouiiis woiKlug on
tins thing."

This Is not it temporary condition.
say tho corporation men, hut promises
to bo u Hteady grind unless relief Is
grunted. Tho work does not cease after
tho middle of tho month, it hardly lets
up. Ah soon iih ono payment Is madn
preparations must begin for tho next
Then floods of corrections, objections
and chunges come In Klout Ihn previous
payment that malnUlns a steady flow
or work throughout the month.

"The Ooverninent says that the
monthly returns must b In on the

twentieth of the month following th
payment," said an officer of one cor-
poration. "Wo shall be lucky to haa
ours ready a month later than tliat. W
would havo to treble our already doubled
forco to keep up with the stiff pace
that the (rovernment hau set."

Tho trust companies and other payln
agents havo other troubles of their own
They must make out their monthly
returns for oach corporation In the form
it Individually sets, and their cares are
multiplied by tho number of 'corpora
tlons whoso business they handle.

Thero is ono man who ntands out as
tho preeminent enemy of tho Incom
tax. It Is tho chief clerk of tho coupon
department, who lives in Jersey and see
his home town nowadays, except on
Sundays, only by moon or electric IIrIi'
or by tho morning star as he Is rushlnc
back to "collection at the source."

Here is a list of a few of the mistakes
ownera ox coupons commit and for
which certificates aro returned and pn
ment of coupons delayed:

No ccrtltlcato presented.
Wrong; form of certificate utad.
Owner's nama not stated.
Owner's address Incomplete.
Name of debtor company and dtscrla- -

tlon of bonds missing.
Deductions neither claimed nor dl

claimed.
Amount of deductions claimed If ny

phould bo amount of coupons.
Total exemption not Indicated.
Not signed or dated.
Stamp or date of first collecting asm"

missing,
rirst collecting aeney stamp.
Satisfied as to the Identity and rosr""

jlblllty of agent.
o do not pay.

Not due.
"I do not see how information at th

sourco instead of 'collection at tli
source' will simplify our work to am
great extent," snld tho head of the I"
terest and dividend paying departmen'
of one of tho large corporations. "T
only remedy for this intolerable anion."
of useless work, In my opinion, Is fabolish this system of taxation In whl '
tho debtor Is mado tho sourrn."

"Information at thn source" 1? larsr
advocated by the representatives of p,i
lng ngents, who feel that though it mn
not relieve the paying corporation '
much ofits burden, It will decrea-- ,
amount of work upon the paying aen'
In the matter of deductions made n

bonds thut are not guaranteed tax free
It Is tho endless trouble about sccnii"'
lng for deductions of tux made amnun'
lng from 1 cent to 20 cents, and r.irf
moro than $3, thut forms n lar;e rvr
of tholr tvurln

Tho uttltudo of the corporations m
financial Institutions toward "collect lo"
at thu sourcu" has been one of came
cooperation with tho Internal Tloven
Department to curry out nil dJ.aii. of
tho law und the regulations with th ut
most despatch, Desplto their declared
position that the measure Is highly In
equitable, unjust and unconstitutional
tho corporations havo taken special car
to show tho Government that so long s
I he law remains unchanged It will b
compiled with to fhe fullest extent and
with a distinct spirit of helpfulness.

This attitude has obtained right
through every department ef the In-

come tax nnd with almost all who hava
been affected by It, Individuals and

alike. Hanks, trust cornpa- -
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